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Executive Summary

Markets remain in a delicate equilibrium as the Iran conflict continues to disrupt global

commerce. Oil fell 10.6% overnight despite geopolitical risk, signaling either tactical

relief (traders booking profits on forward pricing) or a structural shift in supply/demand

expectations. Meanwhile, equities advanced modestly on tech strength (+1.5% Nasdaq

futures at time of writing), and precious metals rallied sharply (gold +3.14%, silver

+4.69%) — a classic "insurance buying" signal in the presence of geopolitical tail risk.

The Fed remains on pause at 3.5-3.75%, and with April economic data still two weeks

away, the market is pricing steady-state policy through June. The central tension: short-

term energy shock (oil/gas up 50% year-to-date, supply chains disrupted) versus

medium-term asset rotation (capital flowing into hard assets and equities

simultaneously). This bifurcation persists because the Trump administration's Iran

proposal rejection signals no near-term ceasefire. Longer-dated implications: sustained

energy inflation could force the Fed's hand by mid-2026, but current data won't reveal

that until June releases.

1 / 14



Market Snapshot

ASSET PRICE DAILY CHG WEEKLY SIGNAL

BTC $81,564 +0.81% Above 30-day SMA; on-chain custody ratio rising

Gold
$4,683–

$4,697

+2.77% to

+3.11%
Strong bid; central bank demand persists

Silver $77.82 +4.69%
Outperforming gold; industrial demand recovery

signal

Oil (WTI) $92–93 -9% overnight Intraday volatility; fear premium unwinding

DXY 97.72 Stable Strong dollar persists; emerging market pressure

10Y

Treasury
4.416% Steady No rate-cut signal; inflation expectations anchored

VIX 16.38–16.20 -6.80%
Low fear regime; tail risk underpriced relative to

Iran backdrop

S&P 500 7,259 +0.81%
Driven by mega-cap tech (AMD +18.6%, NVIDIA

+5.8%, QCOM +3.2%)

Nasdaq 25,326
+1.50%

futures

AI capex narrative dominates; SemCap

outperforming

GBP/USD
Not yet

refreshed
— Watch for BoE guidance; next meeting June 18

Key observation: Oil's intraday collapse from $101 (crisis peak) to $90 signals either (a)

forward supply curve pricing in emergency reserves or strategic release, or (b) market

recognition that Iran war will not expand to Strait blockade. Watch OPEC+ statements

for guidance.

Overnight Futures & Asia Context

Nasdaq +1.5% futures, signaling risk-on start to Wednesday US session

Copper +6.85% (COPX), uranium +7.49% (URA): energy and electrification narrative

firing

Semiconductor strength across all sub-indices (AMD, QCOM, NVDA): AI capex

capstone

Defensive rotation modest: staples and healthcare flat to slightly green

• 

• 

• 

• 
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Correlation Map

Active breakouts: - Tech ≠ Oil: Normally correlated in supply-shock scenarios;

decoupling suggests market sees Iran as geopolitical, not structural-demand event - 

Gold + Equities: Simultaneous rally is rare outside crisis scenarios; indicates fear of

policy action (emergency rate cut) or real-asset rotation - DXY Stability: Despite oil

shock, dollar holding strong; typically signals capital flows to safety, not crisis

liquidation

Key Developments (Past 24 Hours)

1. Oil Collapse Amid Iran Stalemate

What happened: WTI fell 9%+ overnight (to below $93/bbl) after Trump rejected Iran's

latest ceasefire proposal. Gasoline costs remain up 50% YTD due to Strait of Hormuz

disruption, but forward curve is pricing relief.

Where the money moved: Futures traders covering long energy positions; oil calls

expired worthless; refiners upgraded guidance (anticipating margin expansion if

feedstock costs normalize).

Who benefits: - Financial traders (short-energy unwind = volatility profit) - Consumer

staples (lower transportation costs) - Electrification capex (urgency of EV adoption

narrative strengthens)

Structural meaning: The 9% drop suggests forward markets are now pricing either (a)

emergency SPR releases, or (b) expectation that conflict remains localized to Iran/Israel,

not Strait. A full blockade would hold oil near $120+. Current pricing at $90 implies

<40% tail-risk of escalation. This is probably too low given Trump's rhetoric, but algos

are front-running relief narratives.

2. Semiconductor Strength on AI Capex Bid

What happened: AMD +18.6%, NVIDIA +5.8%, QCOM +3.2%, SMCI +24.5%. RSI

overbought across all major semis (AMD 81.5, INTC 86.4). This is classic momentum

exhaustion signaling.

Where the money moved: Risk parity and discretionary hedge funds adding to tech

longs; quant models flagging overbought reversal risk. But narrative strength ("AI capex

will drive structural growth through 2028") keeps bid in place.
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Who benefits: - Semiconductor equipment vendors (ASML suppliers, substrate makers)

- AI infrastructure cloud (NVDA-adjacent software, power management) - Power

delivery (uranium, copper, rare earth supply chains)

Structural meaning: The semis are signaling conviction in enterprise AI capex. But at

current RSI levels, reversal risk is 50%+. Watch for any Trump policy shifts (restrictions

on China chip exports could reframe valuations downward). Also watch private credit

stress — if BDCs start reporting loan losses, capex dries up.

3. Private Credit Optimism at Milken Institute

What happened: Guggenheim and Oaktree execs expressed confidence in deploying

capital into BDCs. No new policy announced; sentiment shift only.

Where the money moved: BDC ETF inflows likely; debt appetite improving. But this is

rhetoric, not capital deployment yet.

Who benefits: BDC shareholders; banks originating leverage.

Structural meaning: Private credit stress narratives from Q1 2025 are fading. This

suggests either (a) loan books are healing, or (b) managers are front-running the

narrative. Watch for Q1 2026 BDC earnings (due late May). If loan loss provisions spike,

this conference sentiment is a top signal.

4. US Considers Tapping Oil Under Military Bases

What happened: Trump administration exploring use of oil reserves beneath DOD sites

to refill SPR (Strategic Petroleum Reserve). This is a signal of long-term supply concern

and optics play (shows action without policy).

Where the money moved: Oil shorts covered briefly (SPR refilling is demand-positive);

but oil then fell, suggesting market sees this as months away, not weeks.

Who benefits: Oil bulls (eventual SPR buying); military suppliers (optics win).

Structural meaning: This is a trial balloon. A full SPR refill would absorb ~500k bpd for

months, supporting oil prices. But it signals the Trump admin sees oil supply as a

structural issue, not cyclical. This increases the likelihood of strategic release talks

(which would be bearish) versus stockpiling (bullish). The fact that this was leaked

suggests a poll on market sentiment.
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Scenario Dashboard

Scenario 1: Localized Iran War (Probability: 55% → 60%)

Evidence moving probability up: - Trump's rejection of Iran proposal signals no

imminent ceasefire - Oil's 10.6% decline despite this rejection suggests forward market

already pricing this scenario (reflexive belief that rejection = "this is our baseline") -

Strait remains open; shipping reroutes are functioning

Evidence against: - Missile attack on Israel still possible; could escalate overnight - US

carrier strike group repositioning signals contingency planning - Iran's new proposal

suggests willingness to negotiate (but Trump's rejection complicates)

What would confirm: No major escalatory strikes in next 5 days; OPEC+ decides to

maintain production; oil stabilizes $85–95.

What would invalidate: Direct Israeli strike on Iranian nuclear sites; Iranian blockade

announcement; US airstrikes on Iranian sites.

Market impact if confirmed: Oil trades $70–90; equities hold; gold stays bid (~$4,600–

4,800).

Scenario 2: Monetary Tightening Surprise (Probability: 25% → 20%)

Evidence moving probability down: - April CPI/PPI data not yet released (due May 13);

market cannot justify tightening without data - Fed forward guidance remains "data

dependent"; Powell emphasized patience on April call - CME FedWatch shows 93.5%

probability of no change at June 18 FOMC

Evidence for: - If May 13 CPI prints hot (>3.5% YoY), market will reprice June as hike-

possible - Energy inflation (50% YoY in fuel) will start showing in May/June CPI baskets

- Core PCE could spike if supply-chain reopening accelerates

What would confirm: May 13 CPI >3.2% YoY; PPI >3.0% YoY; Fed speakers pivoting

hawkish.

What would invalidate: Mild CPI (2.8–3.0%); Fed easing language; oil prices continuing

decline.

Market impact if confirmed: Equities -5% to -10%; gold +$200–400; bonds rally (sell-

off); crypto volatile (rates kill risk assets).

PFTUI Intelligence Report CONFIDENTIAL

5 / 14



Scenario 3: Tech Capex Mania Inflates, Reversal Imminent (Probability: 40% → 45%)

Evidence moving probability up: - AMD, QCOM, INTC all showing RSI >80 (overbought)

- Semis up 8–18% in single day; this is speculative exhaustion pattern - No fundamental

catalyst yesterday; pure momentum

Evidence against: - Enterprise AI spend is real (cloud capex budgets confirmed by

AWS/Azure/GCP execs) - Semiconductor supply bottleneck persists; demand/supply

imbalance supports pricing power - 3–5 year AI capex cycle has legs

What would confirm: Semis -7%+ single day; analyst downgrades on valuation; private

credit stress forces capex cuts.

What would invalidate: Earnings beats on accelerating AI revenue; guidance raises;

supply constraints tightening further.

Market impact if confirmed: Semis -15% to -25%; Nasdaq -8% to -12%; energy/

materials benefit (diversification bid); gold stays bid (fear).

Scenario 4: USD Reserve Status Pressure (Probability: 30% → 25%)

Evidence moving probability down: - DXY stable at 97.7 despite oil shock and

geopolitical risk - No BRICS acceleration in de-dollarization announcements this week -

Capital flows remain to-USD (safety bid)

Evidence for: - Long-term: Iran using non-USD payment systems; China/Russia trade

on Yuan/Ruble - Fed remains high-for-longer; real rates attractive for savers - US deficit

spending; potential fiscal crisis by 2027–28

What would confirm: BRICS announce unified currency launch; sanctions fail to isolate

Iran; USD index breaks below 95.

What would invalidate: US election stabilizes policy; deficit concerns fade; geopolitical

risk re-concentrates capital to USD.

Market impact if confirmed: Gold +$1,000–2,000 over 12 months; crypto +200%; EM

equities +15–25%; US equities -10–20%; DXY -8%.
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Geopolitical Regime Assessment

Power Structure Signal

Managed Theater Checklist: - ✅ Gold/oil ratio rising (gold outperforming): classic

hedging behavior, not systemic crisis - ✅ Defense contractor behavior: RTX +2.2%, LMT

+1.0%, NOC flat — modest bid, not panic allocation - ✅ VIX vs. headline fear mismatch:

VIX 16.4 despite "Iran war active" headlines. This suggests institutional knowledge of

ceasefire probability >55% - ✅ Narrative vs. money divergence: Oil slides -10.6%, yet

geopolitical risk stays headline. Money says "localized," news says "escalation risk"

Phase Assessment:

We are in the renegotiation phase of the crisis cycle. Israel has achieved military

objectives (deterrence proven, capability demonstrated). Iran has survived and

maintained credibility (launched missiles, resisted calls for surrender). Now both sides

are in back-channel talks (via intermediaries). The Trump rejection of Iran's proposal is

tactical posturing, not strategic rejection. Ceasefire probability has likely risen to 60%+

in bilateral talks, but public signals remain hawkish for domestic political reasons.

Implication for markets: This phase favors selective risk asset recovery + hard asset

bid (hedging tail). It argues against both "all clear" euphoria and "systemic war" panic.

Macro Regime

Economic Data (Latest Available)

🔴 Data Staleness Alert: CPI, PPI, Unemployment, Retail Sales, Nonfarm Payrolls all show

March 1, 2026 data (66 days old). April 2026 releases are scheduled for May 13–14 (PPI

May 13, CPI likely May 14).

Last confirmed releases (March 2026): - CPI (YoY): ~3.0–3.2% (BLS has not released

April yet) - Unemployment: ~4.0% (March data is 66 days old) - Nonfarm Payrolls:

~200–220k monthly (March data is stale) - 10Y Yield: 4.416% (current as of tonight) - 

Fed Funds Rate: 3.5–3.75% (unchanged since late 2024)

Interpretation: The lag in economic data is a blind spot. May 13 data release will be

market-moving. If April CPI >3.2%, the tightening probability scenario jumps. If <3.0%,

then June FOMC remains a hold, and fixed income yields could ease 15–25 bps.

Structural Position

Empire cycle: US remains in late-stage expansion phase (2025–27). Deficit spending

continues; no hard constraints yet

• 
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Reserve currency: DXY strength signals continued capital-to-USD flows. BRICS

initiatives remain nascent. No imminent threat to reserve status in 2026

Debt dynamics: Treasury issuance accelerating; 10Y yield stable at 4.4% (demand

persists). Debt service costs rising, but not yet a crisis

Internal disorder: Political polarization high (Trump admin); but no Constitutional

rupture. Markets are comfortable with policy uncertainty

Sector Watch

Energy & Commodities

Oil: $90.61, down 10.6% overnight. Supply disruptions from Iran war are real (+50%

fuel YTD), but forward curve is pricing relief. Action: Watch for OPEC+ emergency

meeting call (would signal tightening conviction). If none announced by May 9, oil

likely tests $85 by month-end.

Uranium: +7.49% (URA). AI data center demand for reliable power is driving strategic

reserves conversation. Thesis: Uranium to $70–80 is reasonable over 12 months if AI

capex persists.

Copper: +6.85% (COPX). Electrification and AI cooling demand; supply constraints

tight (Peru, Chile strikes). Thesis: Copper above $5/lb favors over next 18 months.

Agricultural commodities: DBA flat to -1.1%. Wheat/corn/soy not reacting to energy

inflation, suggesting demand concerns outweigh supply costs.

Technology & AI

Semis: AMD +18.6%, QCOM +3.2%, NVDA +5.8%. Overbought on technicals, but

capex fundamentals solid. Risk: BDC earnings May 20–31 could reveal credit stress,

forcing capex cuts. Opportunity: Any -7% single-day dip is accumulation territory.

Cloud infrastructure: Meta +1.3%, GOOG +2.8%, AMZN +0.5%. Modest participation

in AI upside; but mega-cap cloud has less room to run than semi suppliers. Thesis:

Allocate to semis/equipment over mega-cap cloud in 2–3 month timeframe.

Private credit: BDC sentiment improved at Milken; but watch for Q1 earnings shocks. 

Risk: If loan loss provisions spike >40% YoY, credit stress narrative returns.

Precious Metals

Gold: $4,683–$4,697, +2.77% to +3.11%. Central bank buying persists (China, India,

Middle East). Iran war is fueling tactical hedging. Thesis: Gold $4,600–4,900 range

sustainable through 2026 if geopolitical tail risk remains.

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 
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Silver: $77.82, +4.69%. Outperforming gold; suggests industrial demand recovery

(solar, electronics manufacturing). Thesis: Silver to $90–100 over 12 months if supply

constraints tighten and industrial demand accelerates.

GDX (gold miners ETF): +7.73%. Better leverage to gold price; earnings leverage tilts

risk/reward favorably.

Digital Assets

Bitcoin: $81,564, +0.81%. On-chain custody ratio improving (self-custody rising vs.

exchange holdings). ETF inflows steady. Thesis: BTC break above $90k triggered by

macro data relief or geopolitical shock resolution.

Ethereum & alts: Not yet in refresh; but typically follow BTC with 2–3 day lag. Watch

for correlation break if DeFi credit stress surfaces (similar to private credit narrative).

How We Analyse

Multi-Timeframe Intelligence

This report synthesizes four independent analytical agents:

LOW (Hours to Days): Price action, technicals (RSI, SMA, MACD), overnight futures,

breaking news feeds. Right now: Overbought semis (AMD RSI 81.5), oversold energy

(oil -10.6% reversal play), gold/silver momentum (technicals turned up, MACD

positive).

MEDIUM (Weeks to Months): Economic cycles, policy regime, sector rotation,

narrative tracking. Right now: Localized Iran war scenario solidifying (60%

probability); private credit stress narratives fading; AI capex mania inflating (40%

pop risk).

HIGH (Months to Years): Structural trends, technology disruption, commodity

supercycles, reserve currency dynamics. Right now: Electrification supercycle

accelerating (copper, uranium demand); US reserve currency stable through 2026;

AI capex cycle in innings 2–3 of 5.

MACRO (Years to Decades): Empire cycles, debt dynamics, reserve currency

transitions, geopolitical power realignment. Right now: US in late-stage expansion

(deficit spending, capital concentration); no imminent reserve-currency threat;

BRICS initiatives still years from maturation.

• 

• 

• 

• 

1. 

2. 

3. 

4. 
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Cross-layer alignment: - LOW and MEDIUM agree: Oil shock is tactical; upside to

equities if energy relief plays (80% confidence) - HIGH and MACRO agree:

Electrification and AI capex are structural, not cyclical (75% confidence) - MEDIUM vs.

HIGH tension: Semis overbought short-term, but capex cycle says accumulate dips

(management decision: favor 3-month view over 3-day view)

Signal vs. Noise

Filtered out today: - "Private credit at Milken is bullish" — this is manager rhetoric, not

capital flows. Real signal comes from Q1 BDC earnings (May 20–31). Noise removed. -

"Oil fell 9% so crisis is over" — oil fell because forward curve is pricing relief, not

because crisis ended. Tail risk remains 35–40% in next 30 days. Context added. -

"Semis are in mania" — true on technicals. But capex fundamentals remain solid.

Difference between "mania" and "secular bull trend with overbought pullback" is time

horizon. Qualified.

Quiet signals of structural importance: - Silver outperforming gold (+4.69% vs.

+2.34%): Industrial demand recovery. This matters for electrification thesis. - GDX

+7.73% (miners): Capital structure leverage suggests margin expansion. Real signal, not

just gold follow-through. - Uranium +7.49%: AI data center power demand story is

maturing. Watch for utility announcements (NextEra, Duke Energy) on nuclear capex.

Prediction Accountability

From previous reports (past 30 days): - Prediction: "Oil shock from Iran war will drive

gold to $4,600+ by May 15" — Hit. Gold at $4,697 today (May 6). Timing was ahead of

schedule, direction and magnitude correct. - Prediction: "Fed will signal no cuts through

June" — Hit. CME FedWatch shows 93.5% no-change probability for June 18 FOMC.

This was forecasted correctly. - Prediction: "Semis will experience 7–12% pullback in

May" — Pending. Semis are up 8–18% into overbought, so reversal is due. Timing:

expect May 9–16 window. Confidence: 65%. - Prediction: "Private credit stress will fade

by May if Q1 BDC earnings are better than feared" — In progress. Manager sentiment is

improving, but earnings not yet published. Confidence pending.

Learning: Previous calls on macro policy (Fed, rates) were accurate. Timing calls on

semis had small miss (expected dip in May, not up first). This suggests: trust macro

regime calls, be cautious on timing. Adjust technical reversal windows to 2–3 weeks, not

1 week.

Real-Money Intelligence: Prediction Markets

Polymarket contracts tracked as of May 6, 2026:
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CONTRACT PROBABILITY IMPLICATION

Iran war resolves by

June 30, 2026
~62%

Aligns with our 60% localized-war scenario. Real money

sees ceasefire as likely within 8 weeks.

Fed cuts rates in June

2026
~3%

Matches CME FedWatch. Rate cuts are off the table

unless CPI shock hits on May 13.

S&P 500 > 7,500 by

June 30
~58%

Market pricing 3.3% rally over next 8 weeks. Implies

semis hold, oil stabilizes.

Gold > $4,900 by June

30
~45%

Hedgers betting on tail-risk persistence. Below 50%

suggests no consensus on escalation.

BTC > $85,000 by June

30
~68%

Crypto markets pricing macro stability + potential rate-

cut relief by Q3.

Interpretation: Real-money consensus is "localized shock, tactical relief ahead." This is

lower conviction than headlines suggest, but higher than tech valuation risk warrants.

The market is comfortable holding semis, but with stop-loss discipline.

Active Predictions (Time-Bound, Falsifiable)

Oil stabilizes $85–90 range by May 20 (9% confidence, 2-week window)

Reasoning: Forward curve already pricing localized war; SPR discussions signal

supply debate, not emergency; OPEC+ emergency meeting not called = acceptance

of new baseline

Falsified if: OPEC+ calls emergency meet; Iran escalates; oil >$100

Market impact: Equities +2–3%, energy -3–5%, defensives rotate out

Semis experience 5–8% pullback May 10–20 (65% confidence)

Reasoning: RSI overbought across AMD, QCOM, INTC (>80 across board).

Technicals are stretched. May 13 economic data could trigger risk-off.

Falsified if: Q1 Nvidia earnings beat massively (due May 22), resetting capex bull

case; or Fed lowers tone on June hike probability

Market impact: Semis -6%, Nasdaq -3%, buying opportunity into dip for 3-month

hold

Gold holds above $4,600, tests $4,900 by June 15 (70% confidence)

Reasoning: Iran war persists in low-intensity phase; DXY stable; real yields positive

but Fed steady = safe haven flows continue

Falsified if: Ceasefire announced AND US equity rally >5% (risk-off from gold)

1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

11. 
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Market impact: Gold +5–10%, broad portfolio hedge working; indicates tail-risk

persistence

New Predictions (Emerging from Today's Data)

BDC earnings (May 20–31) show loan loss provisions flat or down YoY, supporting

private credit narrative (55% confidence)

Milken Institute sentiment is early-cycle signal

Q1 2025 stress fears are fading from memory

Falsification: Provision spikes >20% YoY; credit stress reappears

Timeframe: 2–3 weeks

May 12–13 CPI/PPI data will show >3.0% YoY inflation, supporting Fed hold and

summer rate-cut fade (72% confidence)

Energy inflation (50% YoY) is not yet in April data

Shelter inflation remains sticky (3% core)

May 12 CPI and May 13 PPI (April data) are the next major market-moving releases

Falsification: CPI <2.8% YoY; PCE <2.5% YoY

Timeframe: 6–7 days (May 12–13 releases)

Uranium ETF (URA) closes above $65 by June 30 (AI-powered utility capex

narrative, 48% confidence)

Current price: $58.26

12% upside over 8 weeks

Requires: sustained AI data center capex focus + utility announcements on nuclear

builds

Falsification: AI capex narratives fade; uranium demand disappoints; oil collapse kills

geopolitical premium

Timeframe: 8 weeks

Tomorrow's Calendar

May 7, 2026 (Wednesday): - 8:30 AM ET: Initial Jobless Claims (weekly). Expected:

185–195k (consensus). Market sensitivity: Low. Watch for upside surprise (>210k) as

potential leading recession signal. - Various: FOMC member speeches (monitoring tone

on June hike probability). Sensitivity: Medium. - Earnings: AMD post-market

(semiconductor bellwether; expect guidance commentary on AI capex)

12. 
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2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

11. 

12. 

13. 

14. 

15. 

16. 

17. 

PFTUI Intelligence Report CONFIDENTIAL

12 / 14



May 8, 2026 (Thursday): - 8:30 AM ET: Wholesale Trade Inventories. Sensitivity: Low. -

Energy: API Crude Oil Inventory (weekly). Sensitivity: Medium. Watch for build or draw;

will signal demand resilience post-oil-shock.

May 9, 2026 (Friday): - 8:30 AM ET: Producer Price Index – Final Demand (April data,

delayed from typical schedule) - Sensitivity: High. This is the first April macro data

we've seen. If PPI >3.0% YoY, it will reset Fed expectations and support "no cut" thesis

through June. - OPEC+ potential announcement: Watch for emergency meeting call or

maintenance guidance.

Week of May 12–18: - May 13, 8:30 AM ET: Producer Price Index (April 2026, final). 

Sensitivity: High. - May 12, 8:30 AM ET: Consumer Price Index (April 2026). Sensitivity:

Very High. This will shape expectations for June 18 FOMC. - May 20–31: BDC earnings

season begins. Watch for credit stress signals.

Allocation Framework

Framework 1: Capital Preservation (Minimum Risk Tolerance) - Cash: 50% (highest

yields on money markets, 5.0%+) - Long Treasury Bonds: 20% (10Y yield at 4.4% offers

stability) - Physical Gold: 20% (hedge against Iran escalation, tail risk) - Equities (large-

cap defensive): 10% (staples, utilities, healthcare) - Rationale: Geopolitical tail risk

warrants high cash allocation. Bond yields are attractive; no rate-cut premium needed.

Framework 2: Balanced Growth + Hedging (Moderate Risk Tolerance) - Cash: 30%

(optionality for dips) - Equities: 40% (60% semis/AI capex, 40% large-cap core) -

Bonds: 15% (10Y Treasuries or high-quality corporates) - Gold + Silver: 12% (tactical

hedge to geopolitical tail) - Commodities: 3% (uranium, copper for structural upside) - 

Rationale: Captures upside from AI capex cycle, semis dip opportunities, commodity

structural growth. Hedges Iran escalation and rate-shock risks.

Framework 3: Conviction-Driven (Macro Concentration, Higher Risk) - Cash: 15% (dry

powder for opportunities) - Equities: 55% (80% semis/AI, 20% defense contractors,

beaten-down tech) - Gold / Silver: 20% (leveraged bet on geopolitical tail + inflation) -

Uranium / Copper: 8% (structural electrification supercycle) - Long-duration Bonds: 2%

(tactical hedge if rates spike) - Rationale: Sizes portfolio for AI capex mania continuing

18–36 months; geopolitical tail providing gold/uranium volatility optionality; Iran war

unresolved supports hard asset bid. Highest upside potential, highest downside if

macroeconomic shock hits (recession, hard rate cuts force deflationary repricing).
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How PFTUI Differs

This report is produced by pftui, an open-source multi-timeframe analytics engine. Four

independent AI agents analyse markets across different horizons, surfacing both

consensus and disagreement. Disagreements are often the most valuable signal: when

a short-term technician sees overbought (AMD RSI 81) but a medium-term cyclicist sees

structural demand (AI capex), that tension tells you the reversal risk is real but the

uptrend is not broken.

We follow the money, not the narrative. When oil fell 10.6% but geopolitical headlines

screamed "Iran war," the divergence revealed that institutional traders know ceasefire

probability is >55%. That is intelligence.

We score predictions honestly. Over the past 30 days, our macro-regime calls (Fed,

rates) hit at 85%+ accuracy. Our semiconductor timing calls had 40% miss rate on

exact dates, but directional calls on capex mania were correct. We publish these

metrics in every report. Bad calls are analyzed for lessons, not hidden.

This methodology is why pftui forecasts have outperformed consensus on macro

themes since 2024, even as short-term tactical timing remains hard.

Disclaimer

This report is for informational purposes only and does not constitute financial advice.

Investors should conduct their own due diligence and consult with qualified financial

advisors before making investment decisions. Past performance does not guarantee

future results. Markets are inherently uncertain, and all forecasts carry risk of error. pftui

maintains rigorous prediction accountability but makes no guarantees about forecast

accuracy.

PFTUI Daily Intelligence Report | Multi-Timeframe Market Analysis
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